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CAREFUL selection

—made by an expert ||,
organization of long ex-
perience and nation-wide
: “gcope—of the best first
: " mortgage 69 real estate
| “bond ‘investments avail-
i able in the whole United
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in our July Investment
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Thirty-eight years without
loss to any investor.

T TR

Berlin

i. Cologne
) Coblenz
! Essen
Hamburg
) ' Munich
Stuttgart
E Prussian
! o8 | Vienna
French Gov't.
Italian Gov't,
Pricex and detoils on roquesl,
IJ‘ Sead 0or Coreulgr S, H -500,
:
- | |Farson, Son & Co.
! Members New York Stock Exthangs.
f‘ 115 Broadway, New York
i
5
i
"

PRODUCERS

and

REFINERS

|, Corporation

Production showing steady
: \ growth. Earnings on the
|

¥ [ o
i

e i

e
SR s

L

-

Special report and article
now ready for distribution

Send for circular No. 402,
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325 000

Province of
BRITISH GOLUMBIA

(Canada)

6% Gold Coupon Bonds |
:| Denomination $1000. 1
1040, 125

Princlpal und Intrrest Paynble In
New York,
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Dited June 1, e June 1,

l (Lepal in Counectlout, Vermaont,
Hhio and New Mowpehire.)

Price 92,85 and Interest ]
Yielding 7.75%
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The National Bank
of South Africa. Ltd.

Resources Exceed $287,000,000 !
10 Wall Street New York I

R E.SAUNDERS, Agent.

'. nE 2 nwr‘m‘i D Q&mw Lo,
Twenty-Year Fund 0
Cent. Gold Bonds.

rauant (o Article VI of the Mortgage
lnd July 1, 1014, securlug ihe aforesald
andn, flankers Truet Company, as Trustes
idder wald Morigage, Invites proposals for
e sale to It on July 1, 19020, of bonds fa-
e thereunder, at prices not to exceed 105
cont. of thelr face value, In an amount
Melent (o exhaust as nearly as may bs
e sum of $35,000.700, to be d ited to the
eodlt af the Sinking Fund on that date. All
peals should be enclosed in sealed en-
: ) lml shoull ;M-gcliv;nr;l. to the .‘t'ml'l

at corporate Trus partment,
all mnh. New York Clty, not later than
§ o'clock noon on June 10, 1020, after which
ge will be malled to bendholders whose
Is may be ll""ﬁtﬂ. and the Trustes,
llle extent of fopn then In ft= hands
[Faliable therafor, will, on July 1, 1020,
the bonds mo ofle and acrept:

ur-
in

revided Lo aald M
ew York, this IDth day of May

COMPANY, Trustee.
Wm. JR., Vies-President.
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Truding In yestarday's outside mar-
ket was again light and without feature,
unw & faw olls showed wide fluctuas
'tlons.  The undﬂi:r was (irm, al-
'thodgh lght pro onal selling was
evident In wome quarters. Offeringy
(wern absorbed readily and loases were
limited, Texns Pacific Coal |ssties ware
among the more active olly and ad-
vanced wteadlly from thelr u‘pﬁainsl
leyalp, H

General Asphalt lost an early gain of
a polnt In the afternoon, while Mexican
olls were well bought and moved frac-
tionally higher. Elsewhera among the
olle and miscellaneous stocks changes
wero wmall and mized,  Sllver ahares
wore heavy and ended with small naet
deulines,

Forelgn government loans, excepl Hus.
slan 64w, which galued & point, were
lower,

Totih] sales and ranpe of prices fol-

*0dd lot, t8ells cents a share,

Peansylvania Crade 041l Marker.

o Crrr, Pa, June B.—Credit bal-
Ances, 610 runs 45841 RVErAge, 5%
A81; shipments, 7T4,055; Average, 39,
5§12,

Exports Fromm New York,

Rye, 263,849 bu.: flour, 13,854 packs;
Iard, 1,621,800 Iba, ; hay, 67 bales: bu.rll
1,365 bu, ; bacons, 1,480,890 1ba : rhmq-

43,980 1ba ; lubricating ofl, 200,700 gals.
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GRAIN MARKET. vorably with 1,446,000,000, COFFEE MARKET. OOTTON MARKET. ,==g=l P
!h. M 1910 estimate,
Oats  mal a firm undertons .
The corn market was yesterday o rep- throughout &?’:’:M July oats belng | 'The cofféa market was quister yestar- The cotton market uhlhlml“l l:l I e 4
etition of its Monday's wession, opening (s femturs. Commission houses and|day and Hta fluctuations wers corre- nn tondency during tho greater part the Holders of
lower, rallying snd" then weakening. [shorta Vaes good 21‘:""' u‘nlglnt of | spondingly narrow, A moderate demand |of Yeatorday's sosslon, but mm:d °°l"ul Te i
Belling at the outset wam Inspired by mr:{ '“ "m:. o mula & pre| doveloped toward the close. The open- ﬂdcrlblo rallylng power towa i First Mortgage Six Por Cont. Five Year Gold Notes of
better receipts, ensier cash markets and [ provy o “"'“" s Ing wan 3 to b points higher, and the|close, The principal bear factor was e L}
generally good weather over the helt. | CORN-In the lecal cash g'nut No, 3 |markot closed with a net advance of 3 10 |again improved weather in the ultul M t Com
Commisslon houses bought on the dip | Yelow, I3 . and £ N. Y., ten day¥ | g polnta belt, the offictal map showing generally ' mers otor pany
::':’. ';:.u"'::“ﬁ“':‘b‘;":“d"t .I':“:"l':;h':: "J‘A'l‘l—-ln the local eash market all grades| Mangw of sv:“ Stk Tow: clenr conditlons except In one or (wo + &
, due ght oo .
alko & factor and Induced many corn “s—u.rm tirm . No, 3 Western, #2300 [t ..o oo ol ol places und. no precpitation ot ‘mwn'd The undersigned have been “q:l“;“{h.h’ahov:
whorts to cover, The upturn, however, | - o ""7" ::k:‘m::'_’,' teeding,  §1,30: .m;ﬁn g Epnes, Forecasts for the Eastern o ' holders of a very substantial amoun (l:l g o
was checked by renewed selling on the ; Y. Replembar. 1405 1461 14.60 AT Westerns bults for to-day wore also described issue of notes, to act as a Comm i
wu'lsrmu; In cash corn and uuhi wlluii ‘}l rim hnr-l'y .tond}f }q:t. o mo t:\)_-::::&.r: ere, osasl wers T bearlsh and called for falr and warmer represent the same, it hllﬂ. deemed that by un ted
Many lohgn unlonded on that dec il'l‘kiﬂlt et rly .l ‘vm'. 4, Decomber,, 1400 1600 14,00 £ wealhor. The market's holding netion affort a situation can be cmud 'h.l‘.h, the more
geliing becaims grosrsh She ia¢k 9 WMarker Gulet: No. 1 rye, BOR2D | JARAFY. i oooe iie i A 14T i the face of the continued betterment | ble and equitable terms to which the notes
active expart Interest in the wheat mars | 3 “gon, Fabreary.. ... vine ::E“ h-:f of weather In the South brought forth ' favorable an q ed under the Plan of Re-
ket proved A depceaging factor. = Somé CHICAGO PRICES. rl-l:l‘;h 1 S j4naan 1441 considernble surprise from the trade, are entitled, can be secursc o C m ny, Ine al'ld
SN VRS DN (0 S0y S0 ek Mono (MAY.5 LI DT LD KRS 04T Muny operators called 1t B sure sign of : adjustment !::t “u&re!l :;:‘r o P‘ f oot
eas of Lo er, X -] . Hixh, Low, € i A 8 itlon Yerpoo or Co 0,
vices concerning harbor troubles were Jl:l‘; I" sons .m" ‘.‘nt-l'{ ’n'a' mw . ORPERN ARG, . ubll:a“dq,xi;:m::tnp“:u expected, the (ljﬂh‘l.ém.:: the notes be mo‘h‘"ﬁ' ] uill'llll'd.d Il'ld
conflicting.  Industries, however, wore |Beptembar ... TK3  IATIL 1M 1804 u-.'na Rio waw 135 reis lower for Ta at VBT o sy ©ons ekt - continuing dull, | |
able to obtain & fulr quantity of corn N Dollar rate 10 higher at g0, ”“"":,'.: I wal srticla protected.
July oo 1TOR 172X 160 1708 1718 | 1.a24. higher at 35 17.23d.  Ttecelpta 10,000 | cmly 3,000 bales of the ac
:thch l:l::'fl klhtom more Independent of hg:rmhﬂ .oo ABOIL 158 1334 .1':; 1871 | bags  and ml}, wr:m u?fﬁm n i:-nlml changlng hands. . The Commiﬂl! |ppmlltu that in }:ll lbll' l:::
@ spot market, wpots were unchanged at n i
The Government figures on the cfops, |July .. . pa pTY B8 06 | far 4n. Putures 50 fo 100 reln lower. o' A the outset here the “"5 ":ll.::f:l; of any default and relying n the lien ‘; p
i Beptember .. THW TR TRY .u!. T3 | cofptn 7,000 bags and stock 1,811,000, Ile- seady In undercurrent and qu Fi M under which notes are issued,
although showing n gain for winter | (P00 ceipts KL the ports wers 11 000 g, apainet wera 7 Lo 18 points less than Monday's rst Mortgage the part of some to
wheat, were dlsappointing, The erop did [saly .. ....... SONS AT 202 2000 2045 | Co000 last year .u..1 SUNN Lwu YeRre o, "Anal bide.  Immediately after the call there may be & disinclination on e t
not improve as expected and the Ins "ﬁ‘ﬁg'-'-" o 2047 2100 2123 21,40 30 :u:umr'-m.,d mm m:m ﬂ:miupgg tha market onoountered heavier press deposit their notes under a Deposit Agreement.
dleated crop of 604,000,000 bushals was |, /B0 18,00 18.07 17.00 18.00 18,07 | and 10,000 bags r:ounllu Tieared from | pure and soon dropped to & level of 20 it has been concluded, however, that concerted action
below figures looked for, Figures for tember ... ILED 18,80 1K.03 1A.B0 1582 | Victorla 7,400 bags for New Orleans and to 86 points less than Monday's clos- is not onl desirable &ut NecessAry and the co-opera-
apring wheat were an disappointing, If| PORK~ from Hantos 40,000 baga for New York, | Ty EETLL S orly sellers included lfh \ders is confidently anticipated.
not morw Ko, s the Indicated crop of 217, |July ... 320 3318 SRA8 3040 M8\ uni AN COFFER BTATISTICH. | Liverpool, New Orleans and Wail Street tion of all holders
000,000 bushals In one of the four small- | Beptember ... 3, : ; Last Lamt |interosts, and the trade were moderate The Deposit Agreement will provide that no com-
eat In the last twenty years, Combining :mnmn RECEPITS. | Yenterday, week mcm.;%\» buyers of contructs all through the hes itment in the remises can be made b!’ the Com-
the two crops Indicates an all wheat pro- Whent.  Corn, ~ Oats,  deliverins. mis 5'1“-1 :i'ﬂ'hl slon. Business ‘was extremely dull nll mitme P bmission to depositors and
duction of 761,000,000 bushels in contrust | Yesterday ... B10000  TI0,000 485,000 | N . deliveries, 10,007 TR W8 the trade cone mittee except after subm
*Lait woek.. .. 1au\mn 1,208, 000 somqm Te/al_ deliverien 17,200 23,400 i, times and feellng among the by holders of two-thirds in
to 940,000,000 bushels, the final 1919 |9 00" vonr 000, 017,000 S ow York stock, TVT. 708 43,800 709,283 tinued to be mixed. Bears called at- favorable action thereon by ho t
s S bt Pt i i m.mnmtotﬁmluﬁ o 4 Privan sk i a1 IV 1.710:071| tontion to the sharp break In Lendon principal amount of the deposited notes, tha l'lﬂ
entimate of u year ago. The report on [Yeaterday ... W mee R At el ports OSSN BedLpo0 T80 bar allver, which declined 6d. The re- dapodtnr will be personally linble for any obli
ORtY WAN, however, far aliove expecta- | Lot L cees AZL000 00,000 Vinibla uuPp nnam 1,378 L S [port that Hritish textile workers were of the Committes, and that the notes will be ¢ rne-
tlane, the indicated crop of 1,815,000,000 |~ sTwa days, Last yoat's via, 085,771 090,271 1,194 contenmpiating further demand for In- able only with the actual outlays of the Committu
— e ——————— E:'M“w wiges also attracted some at- incurred in their prntectlon. in no event to exceed
' .
MISCELLANEOUS MARKETS Trading n the afteroon showed 1% of their face value, ) :
. small change, but [t was apparent tha ement is in preparation and in
. - the market'n undertone was steadily Im- The Peposs At b “W“P'. lication to
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